2025 F—FFE HHR S

LE

ARENBEREALCSIERA A EAAZ FFRQ, wFIAREREAAE, FEALLHY

HAEHAZM, EAGHTEMAFRROMK. EHEAZFARESEMRRATARTEEER
WA HBAZHAKRBEERE, E2W, ITHERTFLEREHRER
RRIEN T, Fra oM n s EEE R, FEAEMRTREL

BAA: FkF 18503792324



I

www.molychina.com

S SAmAR (2025 F—FER) Eeens

H &

2025 FE— AT G
: 2025 FE—FE R ERRE T BB .
: 2024 12 B-2025 FE 2 B EEHE O . ..o
: 2025 FE—FERESETIAEEEI
2025 4 3 BN I
2025 FE—E R TR I

2025 4E 3 B4R ERI T G

71, BRI .
7, BB A T B .

J\:

2025 £E 3 BB T I G .

8.1, FHERT AT .
8.2, HHERIIB B L .

i

2025 5 3 BB I TH ARG . .

0, BB A T .
9. 2, BB I .

+:

2025 4E 3 BABE T I G .

10.1, $BBUERTHI . o o
10. 2, BB R P

: 2025 4E 3 BRI G
: 2025 4E 3 BEBREBT I G .
2025 FF -2 B OBERE .
: 2025 6F 1 B ESMBFEREIR .

: 2025 FE 3 BB PN BUE .

N RN AR EBE (BHFE 2025 FE 3 AKR) oo



—: 2025 F—FEHMIHELS

—FEHETUET AKX, ETHAENRIEFR, FOEETLEFHETIRITE. HNISE
2 BHEE 3 APARKETE, ,\EP%E%%Q 22.8 7371:&5@ 20.8 AL, HiESIA 2 Ay, ZHESE
SRS, $8F50 8 3570 ST E 3300 jT. Bki&ESIL 270 jT, $EE&ERHE 21.8 ATEKZE 20. 7 AT,
BXE=IA 1.1 AT, $E#E 40.5 ATEAE 39 At BIESIX 1.5 AT,

i EHSAMN R E S E (202541 H-20254E3 A )
95 — HHERARE — tHEk R
24
2 ~
B 23
I
:Li22
B
21
i&%&ﬂzﬁ HHH = T/ EH R 5 5
20IIIIIIIIIIIIIIIIIIIIII 1T T T T T "T"1
Hﬁ*l\-Om@mNU?OOHM(D@C\]U‘JOOﬁﬂ*b—NLOOOv—*ﬁ*l\-OM(DG)v—G
O O O 4 = 4 4 O AN N N O O O 4 4 4 N AN O O O = 4 4 N NN NN o
N T T
HHHHHHHHHHH A A1 A A1 NN NN NN N QNN oo 0o oo oo onoon
S O O O O O O O O O O O O O O O O O O © ©o o o o o oo oo o o o

3 B EEBENMMETIR, hEE TEMIEHIRIE KR F . BRE$EF5H £ 3300 STE AR
FEEIRIREIF+ZE 3400 TTHEFE. %E%kﬁ_a BT 21 AlERREIHZE 22 Ht—%. $AERIRAEFE S B
£20.5 AEARPEEAHZE 21. 4 Al k. HMERZE 390 T THFRRERHAH = 405 Tl L.

Z: 2025 F—FEEHEFHERR

AR 20255 1-3ANPEBESHBRER IR

4 FE i 1A 28 38 3RIREL  [20244E1-38 |20255E1-38 | 1-3B 3 EItL
ST ERE 26075 24390 26640 9.23% . 73690 77105 4.63% .
RSB RE 10752 13687 13960 1.99%. 37643 38399 2.01%.
ERRETRE 4350 4750 4990 5.05% . 15240 14090 -7.55%
EMEERE 1775 1880 1985 5.59% . 5680 5640 -0.70%
HMEFREFTLE 524 570 584 2.46% . 1771 1678 -5.25%
B KYINE; BRI BETE/ABE SN
fARg SR 2 —RPUEH . —$ARRSR.

TEERERER S NGt : 2025 4E 3 BHnSRIEHN £/ 224 2. 66 F A, IRELIEM 9. 23%. 3 B $AEK N
BE291. 4 A, IRECIEM 1.99%. 3 B EEERSRE =20 4990 M, IRELIEM 5. 05%. 3 BHEEM4E
FEEZ) 1985 M, IALLIEAN 5. 6%. 3 B IGINEKE =2 584 M, IFLLIEAN 2. 46%.

EIRER R S MGt : 2025 F—FEFEBH E~2RE2 7. 71 A, [EELIEM 4. 63%. —FE45H
HINTBEEZ 3.84 Fii, [EILLiEhn 2%, —FEHEBRRESZEA4 1. 41 FiE, [ 7. 55%. —
EEEMETTREN 5640 M, FELLEER . —=EKNERXETREY 1678 M, FIELRELD 5. 25%.

g3 W HEITH



=: 2024 £ 12 A-2025 &£ 2 A EEBFE O

SEMAZM: 2024412820255 28 EE~ARFE O SH
B B T = A1kiE SHET | (BE: =4 gx.ﬂ.’.'f'ﬁ A% | (BE: B, ELER. RiEBELLE.
e $EERER . $EEREN) $Hzt. FE4R. EfhiEHIR)
EZE'F;)NME’ 273-2025 10517 807 7993 622 1019 75
255;)2024&'3 2A-2025 6150 2035 1200 425 1033 1457
fg%géﬁf“ﬁ 2R~ 4367 (1228) 6794 197 (14) (1382)
kiE: HEE M

BEXRELRT. BERZNEIE S, RIA=1H Q2024 F 12 BE 2025 F 2 A) A OR=E
10517 M (& BE. ABER), HEORE 6150 I, FiH O 4367 M, HpSFHEEHOE 1228

M, $E¥EREHOE 6794 M,

MR EM: P EEAREHEODETH

R A TSR 8% & $EHI S

B B T = A1kiE ST | (BE: S4=%1k4E. A% | (BE: B, ELER. RiEBELLE.
e $EERER . $EEREN) $Hzt. FE4R. EfhiEHIR)

Eiﬁu (202459 511 5977 (498) 7796 9 a7 (1313)
iﬁgég’f“m 2/~ 4367 (1228) 6794 197 (14) (1382)
LT -26.93% 146. 59% -12. 85% 2043. 15% -14.96% 5.22%

kiF: $HERZ K

VEEH: PR OMEL G EHLS, KREREL=1HF (2025 F2 F, 2025 F 1 F,
2024 £ 12 /%") HIESE =T (2024 F 11 F. 2024 4 10 H, 2024 £ 9 F) HIEHITIE, 84
EHOERIZT .

PH: 2025 F—FEREHEHBIAHRTBER

2025 F —FHPEEDHHRFTHR

EYoar=ry Lt EETESR | ERNRE | AHTHERE g | ERREE
2024404 33343 27426 7773 -1856 7298
2025401 32962 29538 7890 -4466 5566
Q1IREL -1.1% 7. 7ﬂ 18 i = -23. 7%

FER: AMERISEEMLL, Faks. BRERFER, SMERBY STHEAKMBLIHHEXR.
R : SHELER 5

RIEE R Z MG, 2025 F—FEEBT £/~ EERRE, ERRBUTIHEENEN, 7
Bt O EIFLLR 23. 7%, AEEXLE—FERBT HEROKR EFET X, B SERFETE 2025
F—FEH-L TR, BRARNESR, BHnETREEEAKEATKHETREEAHBRE
.



F: 2025 5 3 A IMAEE N

8Lt 2025 £ 3 B SEIER ML B 19 3347 7T (45-50%E ) , IFELREFE. 3 B4itsC
2. hEHF 3B HEBT R RE 172141 (FH3 9041 ) , B h0 8000 &M,

AERR 5 M : 202593 A ARKH MLFEH N

PSRN

GHAH  RREE W RRE P Bk mETEH G/ it il 7T
20254E3H 85 17214 3347 3385
A A v5.36% v4.94%
20254F2H 83 9041 35637 3561
WA SEvtehEIRTIAISHEL ST T AR, A IR AR T
e BEESZW: PEEEY 8ARZEMNEEE friaing
WEPN. M TT/ERE

_— — SRR I 1 (45-50% 20 ) R A0
5000

19000
4700

17000 4400

15000 4100

13000 3800
3500
11000 e

3200
9000
2900

7000
2600

5000 2300

3000 2000

2025%2

2024428 [l

2024448
20244E8H
20244598

2024218 [ ‘
2024438 [
|
2024557 [N
20245568 [
2024578 [ [
]
202452108 [N
2045118 [N
[ |
202551 A [

20244128
2025438

$R#ERGEIt: 2025 £ 3 B SRELINIBIMMR B I 21. 68 F /M, IRLLEERE. 3 B4&iHLE:
thE It AN 18RS 2249 14000 M (- H % 13687 M) , IFELREIE,

AEEZN: FABKMNEEN (BA)

. i . - ] mAEHH . RSk ARA -
GitA# WKy A mxEcw e LS itk ) e
2025438 117 14000 21.68 21.88

A A Y4.71% ¥4.54%
2025528 99 13687 22.75 22.92

B Gt P ETIAEKIRAN RN RE M RIE, NEIRRELLR.

WEB, H#EEM: FEHHE R HKFRAENGEE i

Rt/

20000 e — W RES MR 00
17500 275
15000 25.0
12500 225
10000 200
7500 175
5000 15.0
2500 125
0 10.0

20244118
2024428
2024438
20244418
2024458
20244618
2024478
2024481
20244918
20244108
20244118
20244E128
20254118
202546218
2025%E37

Hy
o
=
AN

7

—_
-
=



N: 2025 F—FEFH~mEBMN

>l

HEARZHW : 2025F3H FEH”~m FHf

FEETS 4% 1 202561 A F4h | 2025528 940 | 2025538 T4t | 2025538 T | 20256 3F T 20254F 20244
RIR-=1E RIE-=0E {RIB-=0E o8] {& 7874 —Z=FHMHh FHH
35-40%$B¥E T/ 3535-3565 3486-3516 3310-3340 3325 -5.03% 3454 3536
40-45%$AHEH T/ R 3565-3587 3516-3546 3340-3370 3355 -4.98% 3483 3566
45-50%$RHEH T/ 3587-3617 3546-3576 3370-3400 3385 -4.94% 3512 3595
50-55%$BFEH T/ M 3617-3647 3576-3606 3400-3430 3415 -4.90% 3542 3625
55% A _E{REH T/ R 3647-3677 3606-3636 3430-3460 3445 -4.86% 3572 3654
BEENE TR 3717-3747 3676-3706 3500-3530 3515 -4.77% 3642 3736
AeEHLE T/ MR 3695-3725 3646-3676 3470-3500 3485 -4.81% 3614 3706
IgkiE T/ 3637-3667 3596-3626 3420-3450 3435 -4.87% 3562 3644
Rk (60%) 7T/ hk 22.98-23.48 22.67-23.17 21.66-22.1 21.88 -4.54% 22.65 23.35
FREMIE GG | £/ 20.72-20.85 20.54-20.78 20.03-20.23 20.13 -2.57% 20.535 21.305
BM sk (65%) | E/ TR 49.49-49.75 49.91-50.23 48.65-48.94 48.80 -2.55% 49,505 50.3
ZiARRER A7t/ 22.27-22.4 22.08-22.18 21.13-21.23 21.18 -4.29% 21.87 22.70
— 2 P 4EE iR F I/ 22.07-22.2 21.88-21.98 21.02-21.12 21.07 -3.92% 21.70 243
— R HERE BT/ 22.57-22.87 22.38-22.68 21.34-21.64 21.49 -4 62% 2222 22.97
S =F L F I/ 26.85-27.05 26.72-26.92 25.58-25.85 25.72 -4.12% 26.465 27.26
Z AR R T T/ 21.77-21.97 21.62-21.82 20.9-21.03 20.97 -3.48% 215 22.12
) 3 of = o4 BT/ m 22.17-22.37 21.98-22.18 21.12-21.32 21.22 -3.89% 21.84 2252
98%EEAR F 7/ 15.9-16.4 15.86-16.29 15.20-15.7 15.50 -3.61% 15.90 16.64
20 T/ 3575-3608 3523-3558 3340-3380 3360 -5.10% 3485 3564
— A% It/ 415422 41.29-41.91 39.72-40.35 40.04 -3.76% 41.125 4318
ZREAH AT/ 40.5-41.2 40.29-40.91 38.88-39.38 39.13 -3.62% 40.16 42.18
AR T AT/ 43-43.5 42.79-43.34 41.22-41.85 41.54 -3.55% 42,58 44,57
Rk $A% B T/h 44.5-45 44.29-44.84 42.44-43.64 43.04 -3.42% 44.08 46.07
YR £E S Mo—1 I/ 43-43.5 42.79-43.34 40.94-41.84 41.39 -3.89% 42,53 44,57
IR £ Mo-2 AT/ 42-42.5 41.79-42.34 40.24-40.84 40.54 -3.63% 41,585 43.57
HEL/ B /TR 350-362 348-360 336-350 343 -3.11% 351.0 365.0
ERR/E T/FE 382-392 380-390 370-380 375 -2.60% 382.0 397.5

HiEkiR: BEH/EBRZN




+: 2025 £ 3 BEENTIARS

7.1, HRETASH

2025 & 3 AENBERTIANEKENREIZL . SERET MIBIRIE TERE 3300 T, HRAKREMRK,
Bif f= SR/ ARUBR S SR RIR (B FH 2 3400 . #&4eit, 3 B /A HAIEBISEHEH 7 3270-3350 JTX[E)ikAY 8000
A ERAZE

MIER:
BET . EEEDRAEM 3470 TN LIS ZE 3300 7T, TAJRIR[EFAZE 3370-3400 FTisiata.

S BEFHEB B 3600 FTTEZE 4] 3400 THHE, FAETAEAZE 3500 TiEiafa.
SRS LEEB B4 3630 T ZE fh/4a) 3430 ST, HAETRAEIFAZE 3500 Tl EiEiata. WISk
$HB B4 3550 JtEk ZE &) 3350 T, HETAEFHZE 3450 TiE#Eta.

SREBR MG BIRR ~: 3 B ERBT NETIIRRZREN 1. 72 A, 12 ARREREIR
F, £BMBEBMN L 3347 JT/ME (45-50%EEIM=RM) , 82 BT 5. 4%,

7.2, MR E~ER

SHEMET LWAIEZRLSWRE, BH 2 ARSI ETE”. EREAEZMNEIT, 3 AH4E
B ETREN2.66 A, 2 BhirEEE.

‘’ait, 2025 F—=FABY E~LEN 7.7 TSR, FHIEIRY) 4. 63%.

BHETE: 20255 —FTEHEBT TXE~ERITE

STHEX 1R 2R 38 3AIFEL  |202451-38|202551-38 |1-3A A EILL
ERTEERE 26075 24390 26640 9.23% . 73690 77105 4.63% .
AR 7590 7450 7840 5.23% l 21830 22880 4.81% l
ETS 4170 4170 3950 -5.28% 9820 12290 25.15%.

BT 3100 1900 3100 63.16%i‘ 9000 8100 -10.00%

S 3000 3000 2940 -2.00% 9150 8940 -2.30%
i 2580 2580 2630 1.94%. 6500 7790 19.85%.
HHk 2330 2310 2340 1.30%. 5970 6980 16.92%.
I 830 830 810 -2.41% 2290 2470 7.86%.

At 500 500 460 -8.00% 3450 1460 -57.68%
H i [X 1975 1650 2570 55.76%'i‘ 5680 6195 9.07% W

B KN, BRI BHEE/RESESN.

SHXE, —FEAFE 2288 At ERERGEEEN, NAKE. KA. BRISHE
== W, EPASREHXREXRRE L 2024 F—FEEFRE 2025 F—FEFTIEERL
Rig, BRTHXRAET W—FERREEIR~. AL X R AR LS = SRR FHRAL,
HitpFL BT LETHEWSIES~, SEIET WRFESES.

FITW X1TH



J\: 2025 4F 3 BRI 2%

8.1, HHeE&THL

2025 4 3 B3RS MIAMIR 2 “kiEH T, MEKMBEEEY KX, EAZFKRER
FNARAETT, FAZERBASIERN EFKIED), HHRERE. BRHHAENSA
HEME, BT ANENFHEESE, MZTERE. ARBKNEHHRRER, EMNH
TR FFIEERARAZ o

MigHE: 3 AMESRIRERS, BYIMARETIT, HEFRNMNEN 22.3 ATRBRE
21 ATA, FTAESKAEEHNERT, mAELCERLEE, METERM, BN E22H
T LA RS, BSNIHIKRZ, EEME, BRRFEREMN, BERMHERFFENE
21.45-22.165 A X8 R FHrt.

8.2, IHEKWMABRR

2025 5 3 AN BRI R EY 1. 4 B, IREEIEAN 1. 99%. S Giit, EAREARRWNT
3 BIBFREEEREAAIT 5000 i, —ZEMIIBARAE 3.84 ANk, [FIELIEI 2%, HhHLgEFABER
BFalr, XN FEREDINEZ. =i

BEEE: 2025 —FEIRKEARAETARITR

vk 18 28 38 3HIFEL  |20244:1-38|20254:1-38 |1-3 A1 RILL

SHERNIZRE 10752 13687 13960 1.99% I 37643 38399 2.01% I
SHWERA 2630 4056 5144 26.82%. 10750 11830 10.05%.
iy -] 2010 2190 1200 -45.21% 4323 5400 24.91%.

hiEREEH 1200 1530 1140 -25.49% 3840 3870 0.78%.
)80 0 60 1035 1625.00' 1025 1095 6.83%.
STFSRI 650 700 1020 45.71%. 2760 2370 -14.13%
RATE 390 480 300 -37.50% 1620 1170 -27.78%
SAT4REEF 260 300 330 1o.oo%l 744 890 19.52%1
LSRR 100 160 240 50.00%. 1500 500 -66.67%
R 360 420 330 -21.43% 630 1110 76.19%.
N 300 240 480 1oo.ooi 750 1020 36.00%.
e TE 0 30 0 -100.00% 240 30 -87.50%
EINER 420 330 120 -63.64% 360 870 141.679'
4R AR 210 330 330 0.00% 750 870 16.00%.
SERATIR 90 120 60 | -50.00% 570 270 -52.63%
IRKIE 240 360 120 -66.67% 690 720 4.35%1
AR 220 210 370 76.19%' 835 800 -4.19%
ERIMEEN 90 33 90 172.739. 342 213 -37.72%

HAebH#ARE 1582 2138 1651 -22.78% 5914 5371 -9.18%

HEGIT: $BERE/EERE N, B Y, ABEBATTL5IT.

F8W X 1TH



u: 2025 &£ 3 ALK I HIAESE
9.1, HITHo 4

3 AEIminE “FillES” .

RAIWAAETIT, B~ @RS, ®llaaE

ETE. TARMEEMAERE, NRERRE, KIBX 6000 TEA, AR EIMAZIE

o

HRRSE: SRR A IRIERAE 20.7 LA, ARRME 214 ATIBARBARE, =

% MU SRABR SR SR A A X

ARk BVIEBZE 20.6-20.9 Ait, AREFTHNEE 21. 4 AThhE, 32

PH=FWE: FRAERRFRMEMER, N8N 25 ATR#EE 259 AT,

1HER: AFIBKAK 3400 TTXROFHRIERME, BR—LIMEK, S55%EEREMMIAMNTE 3350-3400
T 8], 60%BERMIAMALLE 3400 ;T L75, | KIEEREKE.

tHEREA: XU OXBUEMES, £RAMKREE, NEHHTE 150-153 T/ AF, FEEEERS

B Z FRE1E

B, Fiit 4 BEEXIHIHFERIET.
9.2, HHBREEFER

=N/ 4
/B7Ko

3 AR LIHERY MR RN TIAMAE, THRIRFRENTEEE, HAONELEITE

REIEEEZ MG, 3 BBECIRRFELE~ERAEMRE, EREXEAE=EEZ 4990

mi, 452 A 5. 05%.

BHEEE: 20255 —FTEHREIMXEFES TR

X 18 28 3R 3BIREE  |2024%F1-38 (20255 1-38 |1-3B % EEE
HREETRE 4350 4750 4990 5.05% i 15240 14090 -7.55%

)& 1450 1650 1500 -9.09% 4600 4600 QdO%

iy 1410 1440 1640 13.89%;‘. 4990 4490 -10.02%

TITE 1150 1250 1450 16.00%5. 3780 3850 1.85% i

SIHE 80 100 120 20.00%' 530 300 -43.40%

Hitih[X 260 310 280 -9.68% 1340 850 -36.57%

By KM, RGOS —RIUHERRSR . ZHERR
BiEST: SRR /ARG M.

2025 F—ZFEERRRE WA T RBEKEF TR, BT —FEERRE~ZEN 1. 41 A,

[EIEL 2L 7. 55%.

SHXE, —FEN) CTHRXEWHATIES, KA. FK, IaXE~EH/ATE, §

Sl E—-ZFEHEFEFESEIERR.



+: 2025 &£ 3 BEFImTIAR S

1, HEHRTADH

AREREH @AM IHSRENET. NRBEEHRRE, BHEHRITEEELEM, T
AT BREANERRE, mIAEOTEREER. ERERMIEERSE, RTNARKSE4FSM, 7
Tl EXEFIR, BHEHCIRR, BiRkTMZEE.

MR KBEMHIARNXELE 390-415 T/, BRZXEFE 380-410 T/ A F, BFEH
i 400 T/, IREETPE 3. 76%; &R 2 £k [XI8] 395-413 jt/ A, E3Z[X[8] 383-410
T/, BEEMN 405 T/, IREETEE 3. 89%; $BIRIE T IAIR N X IB)7E 405-430 T/ Fr, $HEE
WA N X18) 435-460 7T/~ Fr, $HINSKMHIAIRN X (8] 430-455 JT/ A Fro

3 Borih: SHEMM MRS TN RIE, BHmamiaE “SERALE” mIBESm,
HEXZEMREES, BESNEIEE, N m*ﬁ"]hfo it 4 R EF M ASRFHREIEIT.

10. 2, $H&IREFER

‘T, 3 RERNEME~SEL 1950 i, IREE EAIEM 5. 59%; BINEFRE~DEL 580
W, IALE ERIEM 2. 46%. —FEEHLIBFEERLLHB TR, FLEANLTIEA.

RS R : 2025 —FEEM X ETERITE

X 18 28 3H 3BIFLL  |202441-38 |20254E1-38 |1-3A#EILL
EMETRE 1775 1880 1985 5.59% . 5680 5640 -0.70%
Bef& 520 500 530 6.00% . 1500 1550 3.33%i
e PlIES) 510 605 600 -0.83% 1790 1715 -4.19%
LTdE 160 150 180 20.00%. 510 490 -3.92%
AIHE 165 170 175 2.94% . 580 510 -12.07%
A EEE 135 130 165 26.92%. 460 430 -6.52%
H it [X 285 315 325 3.17% . 840 925 1o.12%i

B M; BIESH: SIEEE/EHRESW.

BHEZE: 20255 —FELERBAFIMXE =25 R
X 1R 2R 3R 3HIfLE  |2024%1-3H|2025%1-38 |1-3B R FEILL
HMBPRE~EE 524 570 584 2.46% i 1771 1678 -5.25%
i} 180 170 190 | -5.56% 540 540 o.oéo%
7)1 75 110 110 46.67%i 320 295 -7.81%
I 50 40 30 -20.00% 155 120 -22.58%
Il 135 125 135 -7.41% 285 395 38.60%1
T 50 70 70 40.00%. 211 190 -9.95%
Hits 34 55 49 61.76%' 171 138 -19.30%
B M BIEST: $SERE/AMRSM.

% 10m #* 17T W



+—: 2025 &£ 3 AEHETIAEGS

2025 £ 3 R RAE A IR A AR, MXELTH, ARBEERBIERIFA, JLFWESA
bR, HANIFES, SO0,

MR 3 BMEELAESHMRXEE 370-385 7o/, BN 375 /A, BIREbE
& 2. 6%; FE$HZL/[BE&FiA3ZXB)7E 330-360 Tt/ AN, B4 343 st/ A F, IRELEENE 3. 11%.

ARG RIAHIAUERFSEEIET, HEEATE, FRbUEFRET, BHEBLUHER,
RAMEERR, Wit 4 BOKIBERXERHIET.

+=: 2025 5 3 HEFRETIAES

2025 £ 3 A EMRBENIEZHPEHEBRIZUEDZ N, SMHBETREREREERZM. 3 8L
3 A ERESMRTRIE T B R AR T B ZE 3300 Tz, FIHAEFRELENMIEEEBRE19.5ET
BIRREIFAZE 20 ETA AR, BONBSENMRFAMEIERINABL, EhaaEEsE 48 £xE
RIREHAE 49 Z AR XA H, SHPEHIAEHET E 3300 ThHhiaMEkHE, SaEl
B|EPFRE L EETE 19. 5-20 = TTXBIARES: % HAYEERL S -

20254F1-3 H 4y B b8 k& o shia A K

22 52
51

215
50
49

21
48
20.5 47
46

20
45
44

19.5
— E R AR I8 (T /R4 23
” — 4R S R (ZE 7T/ T 5R4H) i
1B2H 1B9H 1Hi1eH 1H23H 1H30H 2He6H 2H13H 2H20H 28B27H 3HsH 3B13H 3H20H 3H27H

HiRskeiE. AR AWM

Stteatr, 3 B ESHEFROTOAESGE OTOBLFRARE, £ 3 AXRERSELE
20 ETIFARMEMNAE 3630 TAA. FHESTHE; RUMEEE 48. 5 ETIF ARD LA EHMN
w4211 A, BBERTHE.

TEERERER S RN B <, 2025 & 3 BIpEREWCEB MY 20.1 £, 2 B 20.66 ET
TEE 2. 7%; 3 BMRCGMEBEE AN 48.8 2T, 2 B3 50. 1 ETTTEL 2. 6%.

11 W #*17TH



+=: 2025 4F 1-2 AR O%E

202512 EHAFOER SR (BA: LY

VR dh oy 2R 1A 24 2H 20254E1-25] | KAELI-2H] | Bt A
A D B 7268.66 | 6507. 13 |[B-10. 48% 13775. 79 9914. 24 38. 95000
BRI O MR | 5808.05 |5797.83 [ 0. 18% 11605. 88 7955, 22 45. 89%0
A 347.88 | 540.00 % 55. 23'i| 887. 88 660. 00 34. 53%
kT 5460.17 |5257.83 (BB=3.71% 10718. 00 7295. 22 46. 929
FHAL Tk O B | 440.33 | 451,11 2. 45500 ) 891. 44 816. 33 9. 20500
i = Ak AR 86. 63 80. 89 % 6.63% |I=32. 69%<‘ 167. 52 480. 53 !i—65. 14%
SHR e 150.50 | 276. 00 ’: 83.39%00 1076. 830l  426.50 115. 46 269. 4000
HAEHRE 2h 203. 20 94. 22 £53.63% |B=22. 23% 297. 42 220. 34 34. 98500
WD SR |1006.26 | 228.00 “77.34%  [B=24. 00% 1234. 26 1080. 20 14. 26500
HdlEE DA E | 14.03 30.19 115, 1200 19. 07'i| 44, 22 62. 49 F =29. 24%
Bk 0.26 0. 42 61. 54% = 0. 68 0.69 =1. 45%
KRB LA 0.00 0. 54 - - 0. 54 0. 00 —
B 5LAH 10.21 | 26.29 - 19. 122‘ 36. 50 56.12  |B=34. 96%
FH 1.18 1.28 5.79 2. 46 2.56 s 874
F At B 1) A 2.38 1. 66 |i =30. 13% |i =13. 23% 4.04 3.12 | 29, 48_|

R A A 7 R R 5 %ﬁli‘ﬁﬂ%ﬁ: B K % |

20254E 12 EEE OB SR (Bhi: SLPnk)

L S 1A 2 >‘2H%H: AR | 20256E1-20 | %4128 | BitFAL
MO AR [3532.38 [2979.07 [-15.66% | 7.c8%MM 651145 6399. 79 1. 74%00
HIERHOSE |1778.12 |2263.67 27. 31% 85. 800N  4041.79 3090. 39 30. 79%0
EAL4H 1072.57 [1230.21 | 1470000 1115008  2302.78 1964. 02 17. 25%00
SR 705.55 |1033.46 | 46.47000 62. 32000  1739.01 1126. 37 54. 39%00
HAL T O A | 223,44 | 175.53 l: 01, 44% (%54, 65% 398. 97 954. 14 £—58 19%
fe 4l — 4 AL 4H 181.03 | 111.80 [B=38.24% [B=67. 52% 292. 83 821.41  |B=64.35%
SR 22.56 | 30.60 35. 63000 5.c30Ml | 53. 16 91.54 [0 —41.93%
H AR & 19. 85 33.13 66. 880N 3 52. 98 41. 20 28. 59
Mo aE | 974.80 | 260.00 |: 573.33% |IE59. 78% 1234. 80 1179. 94 4. 65%
H S DA | 556,03 | 279.87 [BN=49. 67% |B=45. 63% 835. 90 1175.32  |I=28. 88%
R 6. 61 0. 00 . - 6. 61 26. 02 74. 59%
A L4 112.26 | 132.66 18. 1790 =50. 43% 244. 92 570.36  |B=57. 06%
LA 169.08 | 23.14 [ -86.32% [b-46.89% 192. 22 128. 25 49. 33
2 21.74 | 16.61 |B23.61% | 3 44000 3835 43. 04 10. 90%
SH PR 231.06 | 90.64 |B-60.77% |B—46. 20%‘{ 321. 70 379. 47 ~15. 22%
A 15.27 | 16.83 | 10. 1700 35.82 32. 10 28.18 | 13. 90N

R AT ROAE R R S ROk Sk |

2025 £ 1-2 A OFR

2025 £ 1-2 A EH#HOEEE 13776 M (L42), [EELEN 38. 95%, HOHEE 6511 M (3£
YE), FIELIE 1. 74%; 2025 £ 1-2 BEE4%# 0 7264. 34 i, Ho4$REH #HOEH 2024 45k 7000
&/ BR/b ZE 5000 &Mt/ 8,

£ 127 * 1T W



+P: 2025 & 1 AR EIMNEFEBHE

BHzE: 88, RESREMERE (HE2025518)
WX | 2025418 | 20244128 EREL 2024418 Ikt

=5 2809 3548 I~—20. 82% 3203 I-12. 32%

e 3231 3974 I'—18. 69% 2606 23. 9.
it 6040 7522 l—19. 70% 5810 3. 97.

B £BM; EELH: HHEZW

2025 &1 AT, WSHE~25 2024 F 12 BHAPE T, HPEF 1 BE~E 2809 i,
IREE TSP% 20. 82%, FhE 1 B$HrT= 3231 Wi, IFEETPE 18. 69%.
il

=
H

m
o
. I
)
o
N
o
N

2024-202598 K. e H

o VER mRE

7000
6000
5000
4000
3000
2000
1000
0
m m m m m
(V] o <t
N & b
< < <
[aN] (aN] [aN]
o o o
(q\] (q\] (q\]
BT

20240171 |
2024117 [
20240121 [
202511 [

N b hi
o] © N~ [s0] [¢]
& & & & &
<X <X X X X
E & & & &
N N N N N
FEERAL SR Bk A FHEE S5

£ 13 # 17T W



+3H: 2025 & 3 ARE 77 PMI HIE

Gt B 3 ARSI RMETBES (PN % 50.5%, b EAEFH 0.3 M EAE, SHELE
SEE-

rh ] i) 3 M PMIFE 2

%) 50%=5_F s ARtk
54

53
52
50.8
50.5
51 i 501 503 501 50.2
495 495 494 g8

50 491 4 491 49.1

49
492

48

47

46 T T T T T T T T T T T T T T 1
T T T T T @ @ @ © @ T T T @I
~ N o™ <t 0 Ne) [ 0 o~ o ~— o~N ~ N o™
FOE O & &8 ¥ B B ¥ OZ ;o3 OB O§ OB
S S N S S b S S N pa iy pa & & a3
O o o (=] o (@) o o o o N o~ o o o

HIER KRBT W ER S LM 3 BBNEKITAL PMI J9 46%, IFEEEFA 0.9 MES S, B 2025
FRR, 2IMEEEALE, BRWHKITIMKRA. STHERTEHETR, WhRERKBEFNE,
WTEFAREA, BERNMRERKNE, WENRESEHA.

d E AT kPMIFE B E B E

(%)
60

55
50
45

40

35

30

20244E1H
20244E2 H
20244F:3
20244E4 H
20244E5 H
20244F6 H
20244E7H
20244E8 A
202449
20244F10H
20244F11H
20244F12 A
202541 H
202542 A
202543



HERINRERE(EHZE 2025 £ 3 AXR)

hEAEET MR ERE (202441 H-20254E3H)

— 45-50%EH A5 F iR — 50-55%EHAEN IR
4800
4400
4000
=4
~
2 3600 W -~_
& 3200
9800
2400 -
FHIRIR: S T/ HE R 5
2000I T T T T T T T T T T T T T T 1
i N ™ <t Lo © o~ (00] (@] o — (o] — N o
e iy = P e - S~ S~ . g — — — ~. " ~
S N S S ) S N ) S - < - 3 3 S
) = = = (=] jo=] (=) < () (9N [a\] (o] () (] (=)
N N N [aN] N [&] N N N () < ) [aN] N [aN]
[aN] [a\] [aN]
RSN ESE (20244E1 202543 H)
5000 R AR AR 4 AL
4800
4600
4400
Eg 4200
£ 4000
B 3800 i
3600
& 3400 I
= 3200
3000
2800
2600
2400
2200 iR SHE I /HECH S
2000| 1 1 I 1 1 I 1 1 I 1 1 I 1 1 I
— N (o] =t Lo = D~ [o¢] (@2} () — N — N g
>~ S~ o~ >~ ~ o~ o~ o~ >~ — — — ~ S .
<t <t <t < <t el = < < >~ ~ ~ Lo Lo LO
[aN] N o N (o] N o [N (o] <t <t < (o] [N} (o]
o o o o o o o (=) o o N N o o o
i EAA R B (20244E1-2025423 )
- — B L
28
=
= 26
IR
R 24
=
a 22 \Q:F;
ot
20
18 AR B B /AHAH 5N
I & & & & o £ B & & o ® & & &
~ >~ ~ ~ >~ >~ ~ T s — — — B = S~
= < < < < < ~H <H <t s =, g, Lo Lo Lo
[\ [\ [aN] (9] N [o\] [N [\ [\ <t =t <t (9] o N
(e} (e} o (e o {oms} (e} (e} (e} [aN] [aN] o (e (e (e}

% 15 W # 17

=




R . VISR A E AR (202451 H-202553H )

I

=
H

20 DU BH IR B Iy

N

=
HH

FHIR AT

0
N

©
N

< N j=) o]
N N N —

Tt /AL Tl

ki 5 = /AR 2

- €/9202

| 2/5202

L 1/5202

- ¢1/¥30¢

- 11/¥20¢

- 01/¥30¢

L 6/%202

L 8/%302

- L/¥302

L 9/730¢

- 6/¥202

L ¥/¥302

- €/%20¢

- ¢/¥302

- 1/%202

e
—

R A B S B (2024521 H-20254E3 1)

I

T 15

\

— — 4K

=
H

— — AR

0
<

[
<

kR . B A /A S

g
¢

n s oo o o
A S S S

O
<

But/LL T ek

- €/5¢0¢

| 27/S20¢

| T/520¢

- 2T/v70t

| TT/¥20¢

L 0T/¥c0t

| 6/120T

| 8/C0C

L £/¥T0C

| 9/120T

L S/1v20T

| ¥/¥20T

- €/120T

- Z/v20e

L T/¥20¢

o

b A A E BB (20244E1 H -20254E3H)

- €/900¢

L 2/520g

L 1/5202

- ¢1/%202

s

ol RiR: = AR 5 M

I

L T1/%208

- 01/%20%

— JERANEH S5 Mo—2

L 6/720%

| 8/¥50¢

- 2/¥20¢

i

L 9/¥202

- S/¥202

— JERANEH 2Mo—21IKM

L V/V20e

- €/V20e

-¢/¥202

- 1/%20%

32
30

T /AULE T

ﬁ

4
N



W IHEA:
1, SEKHBEPREARNEBIRBIREAR 2FHBREE (SEEKEE) .
2, AREREABBZHNEEFAIZAERRES S, BIOIKEENEE. RIEBIERES.

3, AREERMURLAMALFEHBREHE R ST IAHRT, NMHSRBMAZREE, MEAR
I SURIFRI, AR R s~ S X S5 E A A IB R,

KA A B -

FREFHEABER. REEXFARNRNALERE/BMEAZWEAT. EADA i, HA%E
IR EFERIFTIIA &6 i BREIUAEMBENARER LEAREE, HFERZFENRERET
5L/ SRERER 5 M.

BEZA: FIRTF 13592685017 (#{ERE=)

FITH E1T W



	目 录
	一：2025年一季度钼市场总结
	二：2025年一季度中国钼生产消费情况
	三：2024年12月-2025年2月中国钼进出口分析
	四：2025年一季度中国钼市场供需情况
	五：2025年3月加权平均价
	六：2025年一季度钼产品平均价
	七：2025年3月钼原料市场总结
	7.1，钼原料市场分析
	7.2，钼精矿生产情况

	八：2025年3月钼铁市场总结
	8.1，钼铁市场分析
	8.2，钼铁钢招情况

	九：2025年3月钼化工市场总结
	9.1，钼化工市场分析
	9.2，钼酸铵生产情况

	十：2025年3月钼制品市场总结
	10.1，钼制品市场分析
	10.2，钼制品生产情况

	十一：2025年3月废钼市场总结
	十二：2025年3月国际钼市场总结
	十三：2025年1-2月份进出口数据
	十四：2025年1月份国外钼产量数据
	十五：2025年3月份官方PMI数据

